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Looking back



Concentration reduced since 2001...
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... but dynamism also reduced since 2001

Entry and exit churn Entrant one and five years after entry

14% 5%
12%
10%

8%

IIIIIIII

4%

3%

Churn rate

6% 2%

4%

Share of industry output

1%
2%

0% 0%
2000 2005 2010 2015 2020 2000 2005 2010 2015 2020




Outcomes vary across sectors and industries

Profit elasticity Price-cost margin (%)
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What to monitor and where to focus

1.00 More competition . Construction

. Other services
. Accommodation and food services
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Competition and
collaboration
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Making difficult
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