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Determination history 
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Amendment Determination 2024 

4 December 2025 [2025] NZCC 30 Transpower Individual Price-Quality Path 
(Delivery Risk Adjustment) Amendment 
Determination 2025 

xx [2026] NZCC XX Transpower Individual Price-Quality Path 
(government grants related to income) 
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Under section 52P of the Commerce Act 1986, the Commerce Commission makes the 
following determination: 
 

1. Title 

1.1 This determination is the [Draft] Transpower Individual Price-Quality Path 
(Government Grants Related to Income) Amendment Determination 2026.  

2. Commencement 

2.1 This determination comes into force on [date]. 

3. Interpretation 

3.1 Terms in bold that are defined in the principal determination, but not in this 
determination, have the meaning given to those terms in the principal 
determination.  

3.2 In this determination, principal determination means the Transpower Individual 
Price-Quality Path Determination 2025 [2024] NZCC 26. 

4. Determination amended  

4.1 This determination amends the principal determination.  

5. Principal determination amendments 

5.1 Insert, in the appropriate alphabetical order, a new definition of “government grant 
related to income” in clause 7.1 of the principal determination: 

“government grant related to income has the same meaning as ‘grants related to 
income’ under GAAP, except to the extent such a grant relates to expenditure that 
has been explicitly or implicitly provided for in an IPP;” 

5.2 Replace the definition of “other regulated income” in clause 7.1 of the principal 
determination with: 

“other regulated income means income associated with the supply of 
electricity transmission services, excluding: 
(a) actual transmission revenue; 
(b) income associated with electricity 

transmission services performed by 
Transpower as system operator; 

(c) income associated with new 
investment contracts;  

(d) investment-related income;  
(e) any insurance entitlement that has 

been applied to reduce the value of a 
commissioned asset under clause 
2.2.10(1)(j) of the Transpower IM;  
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(f)  any insurance entitlement that has 
been netted off in calculating an 
operating cost;  

(g)  any third-party liability entitlement 
that has been netted off in calculating 
an operating cost;  

(h) any government grant related to 
income that has been netted off in 
calculating an operating cost; and 

(i) any retained entitlement;” 
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Explanatory note 
This note is not part of the determination but is intended to indicate its general effect.  
 
This determination amends the Transpower Individual Price-Quality Path Determination 

2025 (‘principal determination’).  

 

This is secondary legislation issued under the authority of the Legislation Act 2019. 

Title [Draft] Transpower Input Methodologies (Government 
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End date (when applicable) Not applicable  
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