
20 October 2025 

To: The Commerce Commission 

Re: Whanganui District Council9s Submission on the Commerce Commission9s 

Draft Determination - Information Disclosure for Water Services. 

1. Introduction 

Whanganui District Council welcomes the opportunity to comment on the Commerce 

Commission9s draft framework and determination for information disclosure in the 

water sector. 

Our submission is in two parts: the first part presents Whanganui District Council9s 

general feedback on the Commerce Commission9s proposal; the second part is our 

feedback to the specific questions asked by the Commission, using the template 

provided by the Commission. 

The Council supports the intent of the proposed regime. Transparency of performance 

and decision-making is an essential feature of sound regulation, particularly where 

services are delivered by monopoly providers. High-quality, comparable information 

enables public accountability, more efficient investment, and a better understanding of 

sector performance over time. 

At the same time, the design of information disclosure requirements must recognise 

the transitional state of the water sector, the diversity of council operating models, and 

the significant costs involved in establishing new reporting systems. Our comments 

focus on ensuring the framework is proportionate, practical, and affordable, while still 

delivering meaningful transparency for consumers and communities. 

2. Overall Position 

The Council supports the proposed objectives of the information disclosure framework 

and the Commission9s focus on asset management, financial sustainability, and ring- 

fencing. These are the right starting points for sector transparency. 

However, several aspects of the current proposals require refinement to ensure the 

framework achieves its purpose without imposing unreasonable compliance costs on 

councils and their ratepayers. Specifically: 

e The proposed granularity of disclosure is far greater than that currently required 

under the Local Government Act 2002, the Local Government (Water Services) 

Act 2025 or under Generally Accepted Accounting Practice (GAAP) for local 

authorities.



e The definitions of expenditure categories, asset classes, and performance 

measures need to be more sharply defined to ensure consistency of reporting 

and comparability across providers. 

e The proposed implementation timetable does not reflect the capacity of smaller 

councils or those transitioning to new water entities under the Local 

Government (Water Services) Act 2025. 

3. Key Issues 

a. Proportionality and clarity 

The proposed regime should clearly reflect principles of proportionality and materiality. 

Councils vary widely in size, network complexity, and the scale of investment in water 

infrastructure. For smaller or less complex suppliers, the volume and detail of 

disclosures proposed may exceed what is reasonable or useful to the public. 

To ensure the information disclosed is meaningful and comparable, the Commission 

should: 

e Provide standard definitions and templates for key disclosure categories; 

e Apply materiality thresholds for minor expenditure or non-material assets; and 

e Allowtailored requirements based on scale, risk, and organisational maturity. 

b. Implementation timing 

The proposed start date for full disclosure in 2026/27 is not feasible for all councils. For 

those planning to transfer water services to a Water Services Council-Controlled 

Organisation (CCO) on 1 July 2027, the cost of establishing new internal systems and 

reporting processes for a single year is prohibitive and inefficient. 

Disclosure by the individual shareholding councils of any CCO will also have little value 

for the joint WS-CCO, who will need to provide such a disclosure for 2027/28 and 

subsequent years. They will also have little value for the Commerce Commission, as 

they will have no obvious continuity with that 2027/28 disclosure from the joint WS- 

CCO. 

Whanganui District Council recommends that such councils be exempt from the 

2026/27 disclosure year, with reporting commencing in 2027/28 under the new CCO 

framework. This approach would prevent unnecessary duplication and ensure that 

resources are directed toward building a sustainable reporting system within the new 

entities.



c. Alignment with existing statutory frameworks 

There is significant overlap between the proposed information disclosure requirements 

and the existing accountability documents required under the Local Government Act 

2002 and the Local Government (Water Services) Act 2025 4 including long-term plans, 

infrastructure strategies, water services strategies, and annual reports. 

To minimise duplication, the Commission should align its requirements with these 

statutory documents wherever possible. For example: 

e Timeframes for asset management plans and investment reports could align 

with long-term planning cycles; 

e Financial and performance measures could draw on existing GAAP 

classifications; and 

e Ring-fencing disclosures could align with the financial reporting already required 

for council-controlled organisations. 

This alignment would create a coherent accountability system, avoid unnecessary cost, 

and enhance public understanding by maintaining consistency across documents. 

d. Implementation support 

The Council acknowledges that information disclosure will represent a step-change in 

reporting for many local authorities. To ensure consistent and high-quality disclosures, 

the Commission should provide practical implementation support, including: 

e Worked examples and templates for each disclosure category; 

e Atechnical guidance manual that clarifies definitions, units of measure, and 

audit expectations; 

e Training or workshops for finance and infrastructure staff across the sector; and 

e Early publication of data standards to allow integration into council asset and 

financial systems. 

This investment in capability will be essential to the credibility and usefulness of the 

new regime. 

4. Conclusion 

Whanganui District Council supports the introduction of an information disclosure 

framework for the water sector as a necessary step towards greater transparency and 

long-term sustainability.



However, the framework must remain practical, proportionate, and aligned with 

existing local government obligations. Without careful phasing and definition, the 

compliance burden could divert limited resources from the core work of maintaining 

and improving essential water infrastructure. 

A phased implementation, coupled with clearer guidance, alignment with existing 

reporting systems, and transitional relief for councils entering new CCO arrangements, 

will ensure the new regime achieves its purpose: transparent, consistent information 

that strengthens public trust and drives better outcomes for communities. 

Our responses to the specific questions asked by the Commission is attached. 

Thank you for the opportunity to comment on the proposed Information Disclosure. 

Sarah O9Hagan 

Chief Strategy Of Whanganui District Council
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How to make a submission 

Our draft decision package for information disclosure in the water sector can be found here. 
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sp
ec
if
ie
d 

c
a
t
e
g
o
r
i
e
s
 

1.
 
Do

 
yo
u 

th
in

k 
th

e 
p
r
o
p
o
s
e
d
 
c
a
t
e
g
o
r
i
e
s
 
ar
e 

a
p
p
r
o
p
r
i
a
t
e
l
y
 
d
e
f
i
n
e
d
 
an
d 

su
ff

ic
ie
nt
ly
 
de

ta
il

ed
 

to
 
c
a
p
t
u
r
e
 
th
e 

ke
y 

a
s
p
e
c
t
s
 

of
 
r
e
g
u
l
a
t
e
d
 
su
pp
li
er
s9
 

c
a
p
e
x
?
 

If 
no

t,
 
w
h
a
t
 
c
h
a
n
g
e
s
 

to
 
th

e 
de

fi
ni

ti
on

s 
do

 
yo

u 
th
in
k 

w
e
 
s
h
o
u
l
d
 
m
a
k
e
,
 
an

d 
w
h
y
?
 

Th
er
e 

ar
e 

a 
su

bs
ta

nt
ia

l 
n
u
m
b
e
r
 

of
 
ca

te
go

ri
es

 
p
r
o
p
o
s
e
d
 

4 
th

e 
m
o
r
e
 
ca
te
go
ri
es
 
th

er
e 

ar
e,

 
th
e 

hi
gh

er
 
th
e 

li
ke

li
ho

od
 

of
 
e
x
p
e
n
d
i
t
u
r
e
 

be
in
g 

co
de
d 

in
co
rr
ec
tl
y 

by
 
th
e 

en
gi

ne
er

s 
w
h
o
s
e
 

fo
cu

s 
is 

(a
nd
 
sh

ou
ld

 
be

) 
on

 
de

li
ve

ri
ng

 
se

rv
ic

es
, 

pr
oj

ec
ts

 
an
d 

o
u
t
c
o
m
e
s
.
 

It 
is 

li
ke
ly
 
th
at
 
ad

di
ti

on
al

 
re

so
ur

ce
 

wi
ll
 
be

 
re
qu
ir
ed
 

to
 

en
ab

le
 

da
ta

 
ca

pt
ur

e 
to
 
th
is
 

le
ve

l 
of
 
de
ta
il
 
wh
ic
h 

wil
l 

fu
rt
he
r 

ad
d 

to
 
co

st
s.

 

W
e
 
r
e
c
o
m
m
e
n
d
 

re
po

rt
in

g 
at

 
th
e 

hi
gh
er
 

le
ve

l 
e.
g.
 
gr
ow
th
, 

le
ve

l 
of
 
se

rv
ic

e,
 
re

ne
wa

ls
 

an
d 

n
o
n
-
n
e
t
w
o
r
k
 
ca
pe
x.
 

If 
th
er
e 

is 
a 

de
si
re
 

to
 
id
en
ti
fy
 
e
x
p
e
n
d
i
t
u
r
e
 

dr
iv
en
 

by
 
ne
w 

cu
st
om
er
s,
 
th

en
 
we
 
wo
ul
d 

su
pp

or
t 

sp
li
tt
in
g 

co
st
s 

in
 
th
is
 
re
ga
rd
. 

Bu
t 

ot
he
rw
is
e,
 
we

 
do
 

no
t 

se
e 

th
e 

va
lu
e 

pr
op
os
it
io
n 

of
 
re

po
rt

in
g 

to
 
th
e 

le
ve
l 

of
 
gr

an
ul

ar
it

y 
pr

op
os

ed
. 

2.
 
Do
 
yo
u 

th
in

k 
th

er
e 

ar
e 

i
n
s
t
a
n
c
e
s
 
w
h
e
r
e
 
m
u
l
t
i
p
l
e
 
c
a
t
e
g
o
r
i
e
s
 
s
h
o
u
l
d
 

be
 
c
o
m
b
i
n
e
d
 

in
to
 
o
n
e
?
 

If 
so
, 
w
h
i
c
h
 
c
a
t
e
g
o
r
i
e
s
,
 
an

d 
w
h
y
?
 

W
e
 
r
e
c
o
m
m
e
n
d
 

re
po

rt
in

g 
at

 
th

e 
hi
gh
er
 

le
ve

l 
e.
g.
 
gr
ow
th
, 

le
ve

l 
of
 
se
rv
ic
e,
 
re

ne
wa

ls
 

an
d 

n
o
n
-
n
e
t
w
o
r
k
 

ca
pe
x.
 
W
e
 
ca

nn
ot

 
se
e 

th
e 

va
lu

e 
pr

op
os

it
io

n 
of
 

re
po

rt
in

g 
to
 
th

e 
le

ve
l 

of
 
gr

an
ul

ar
it

y 
pr
op
os
ed
, 

pe
rh
ap
s 

wi
th
 
th
e 

ex
ce

pt
io

n 
of
 
sp
li
tt
in
g 

g
r
o
w
t
h
 
e
l
e
m
e
n
t
s
 

of
 
pr
oj
ec
ts
 
ou

t 
so
 
th

at
 
co
st
s 

dr
iv
en
 

by
 
n
e
w
 

cu
st

om
er

s 
ca
n 

be
 
id

en
ti

fi
ed

. 

3.
 
Do
 
yo
u 

th
in

k 
w
e
 
s
h
o
u
l
d
 
ad
d 

an
y 

a
d
d
i
t
i
o
n
a
l
 
c
a
t
e
g
o
r
i
e
s
 

of
 
ca
pi
ta
l 

e
x
p
e
n
d
i
t
u
r
e
?
 

If 
so

, 
w
h
a
t
 
an

d 
w
h
y
?
 

No
. 

4.
 
Do
 
yo

u 
th
in
k 

ce
rt
ai
n 

r
e
g
u
l
a
t
e
d
 
s
u
p
p
l
i
e
r
s
 
s
h
o
u
l
d
 
on
ly
 
n
e
e
d
 

to
 
re
po
rt
 
e
x
p
e
n
d
i
t
u
r
e
 

in
 
th
e 

hi
gh

-l
ev

el
 
c
a
t
e
g
o
r
i
e
s
4
g
r
o
w
t
h
,
 

le
ve

ls
 

of
 
se

rv
ic

e,
 
an
d 

r
e
n
e
w
a
l
s
?
 

If 
so

, 
pl

ea
se

 
ex

pl
ai

n.



Th
e 

re
po

rt
in

g 
ca

te
go

ri
es

 
s
e
e
m
 
ov
er
ly
 
gr

an
ul

ar
, 

es
pe
ci
al
ly
 

fo
r 

th
e 

re
so

ur
ci

ng
 
ca
pa
ci
ty
 

of
 
sm
al
le
r 

wa
te
r 

en
ti
ti
es
. 

Th
e 

c
o
m
p
l
i
a
n
c
e
 

co
st
 

of
 
re

co
rd

in
g 

co
st
s 

to
 

th
is
 

le
ve

l 
of
 
de

ta
il

 
wi
ll
 

be
 
si
gn
if
ic
an
t.
 
Fu
rt
he
r 

co
ns

id
er

at
io

n 
ne
ed
s 

to
 
be

 
gi
ve
n 

to
 
h
o
w
 

th
e 

da
ta
 
ca

pt
ur

ed
 

at
 
th

is
 

le
ve

l 
w
o
u
l
d
 

ac
tu

al
ly

, 
m
e
a
n
i
n
g
f
u
l
l
y
 
m
a
k
e
 

a 

di
ff
er
en
ce
 

to
 
wa
te
r 

ou
tc
om
es
. 

C
a
p
i
t
a
l
 
e
x
p
e
n
d
i
t
u
r
e
:
 
Ca
pi
ta
l 

e
x
p
e
n
d
i
t
u
r
e
 

on
 
n
e
t
w
o
r
k
 
a
s
s
e
t
s
 
m
u
s
t
 

be
 
a
p
p
o
r
t
i
o
n
e
d
 
b
e
t
w
e
e
n
 
c
a
t
e
g
o
r
i
e
s
 

5.
 
Do
 
yo
u 

c
o
n
s
i
d
e
r
 

th
is
 
a
p
p
r
o
a
c
h
 
(
a
p
p
o
r
t
i
o
n
m
e
n
t
 

of
 
e
x
p
e
n
d
i
t
u
r
e
)
 

to
 
be

 
pr

ac
ti

ca
l 

an
d 

i
m
p
l
e
m
e
n
t
a
b
l
e
?
 

If 
no

t,
 
p
l
e
a
s
e
 
e
x
p
l
a
i
n
 
th
e 

sp
ec
if
ic
 

ch
al

le
ng

es
 
r
e
g
u
l
a
t
e
d
 

su
pp

li
er

s 
m
a
y
 
fa
ce
 

in
 
c
o
m
p
l
y
i
n
g
 
wi
th
 
th
is
 
re
qu
ir
em
en
t,
 
in

cl
ud

in
g 

th
e 

li
ke
ly
 
co
st
 

of
 
an
y 

re
qu
ir
ed
 
c
h
a
n
g
e
s
 

to
 

r
e
g
u
l
a
t
e
d
 
s
u
p
p
l
i
e
r
s
9
 
e
x
i
s
t
i
n
g
 
p
r
a
c
t
i
c
e
s
,
 

an
d 

an
y 

po
te

nt
ia

l 
di
ff
ic
ul
ti
es
 

in
 
au

di
ti

ng
 
th

e 
i
n
f
o
r
m
a
t
i
o
n
.
 
W
e
 

al
so
 
w
e
l
c
o
m
e
 
s
u
g
g
e
s
t
i
o
n
s
 

fo
r 

al
te
rn
at
iv
e 

a
p
p
r
o
a
c
h
e
s
 

th
at

 
c
o
u
l
d
 
p
r
o
v
i
d
e
 
a
d
e
q
u
a
t
e
 
t
r
a
n
s
p
a
r
e
n
c
y
 

of
 
r
e
g
u
l
a
t
e
d
 
su
pp
li
er
s9
 
ca

pi
ta

l 
e
x
p
e
n
d
i
t
u
r
e
.
 

Si
gn

if
ic

an
t 

re
so
ur
ce
 

wi
ll
 

be
 
re

qu
ir

ed
 

to
 
ca

lc
ul

at
e 

an
d 

al
lo

ca
te

 
th

e 
co

st
s 

be
tw
ee
n 

th
e 

va
ri

ou
s 

ca
pe

x 
ca

te
go

ri
es

 
at

 
th

e 
en
d 

of
 
an
y 

pr
oj

ec
t,

 
ta
ki
ng
 
en

gi
ne

er
s 

a
w
a
y
 
fr

om
 

th
ei

r 
fo

cu
s 

of
 
de
li
ve
ri
ng
 

on
 
wa
te
r 

o
u
t
c
o
m
e
s
 

an
d 

ad
di
ng
 

to
 
th

e 
d
e
m
a
n
d
s
 

fo
r 

th
e 

wa
te
r 

or
ga

ni
sa

ti
on

9s
 
fi
na
nc
e 

te
am
. 

1
0



Ca
pi

ta
l 

ex
pe

nd
it

ur
e:

 
Ca
pi
ta
l 

ex
pe

nd
it

ur
e 

c
o
m
p
o
n
e
n
t
s
 

6.
 
Wi
ll
 
th
er
e 

be
 
re
gu
la
te
d 

su
pp

li
er

s 
re

po
rt

in
g 

un
de
r 

th
e 

fo
r-

pr
of

it
 
a
c
c
o
u
n
t
i
n
g
 
s
t
a
n
d
a
r
d
s
?
 

If 
so
, 

wh
ic
h 

on
es
? 

O
p
e
r
a
t
i
n
g
 
e
x
p
e
n
d
i
t
u
r
e
:
 
O
p
e
r
a
t
i
n
g
 
e
x
p
e
n
d
i
t
u
r
e
 

is
 
to
 
be
 
r
e
p
o
r
t
e
d
 
wi

th
in

 
s
p
e
c
i
f
i
e
d
 
c
a
t
e
g
o
r
i
e
s
 

7.
 
Do
 
yo
u 

th
in
k 

th
e 

ca
te
go
ri
es
 

ar
e 

ap
pr

op
ri

at
el

y 
de
fi
ne
d 

an
d 

su
ff
ic
ie
nt
ly
 
de

ta
il

ed
 

to
 
ca
pt
ur
e 

th
e 

ke
y 

as
pe
ct
s 

of
 
re
gu
la
te
d 

su
pp
li
er
s9
 
op
ex
? 

If 

no
t,

 
w
h
a
t
 
c
h
a
n
g
e
s
 

to
 
th

e 
de

fi
ni

ti
on

s 
do

 
yo
u 

th
in

k 
w
e
 
s
h
o
u
l
d
 
m
a
k
e
,
 
an
d 

w
h
y
?
 

Cy
be

rs
ec

ur
it

y 
is 

cu
rr

en
tl

y 
a 
fu
nc
ti
on
 

of
 

IT
 
an

d 
w
o
u
l
d
 

be
 
di
ff
ic
ul
ty
 

to
 

sp
li
t 

se
pa

ra
te

ly
. 

Cl
ea

r 
de
fi
ni
ti
on
s 

wi
ll
 

be
 
re

qu
ir

ed
 
b
e
t
w
e
e
n
 
pl

an
ne

d 
an

d 
pr
ed
ic
ti
ve
 

m
a
i
n
t
e
n
a
n
c
e
.
 

8.
 
Do
 
yo

u 
th

in
k 

w
e
 
s
h
o
u
l
d
 
a
d
d
 
an

y 
a
d
d
i
t
i
o
n
a
l
 
c
a
t
e
g
o
r
i
e
s
 

of
 
o
p
e
r
a
t
i
n
g
 
e
x
p
e
n
d
i
t
u
r
e
?
 

If 
so

, 
w
h
a
t
 
an
d 

w
h
y
?
 

No
. 

9.
 
Do
 
yo
u 

th
in

k 
th

e 
p
r
o
p
o
s
e
d
 
m
a
i
n
t
e
n
a
n
c
e
 
c
a
t
e
g
o
r
i
e
s
 
(
p
l
a
n
n
e
d
,
 
pr

ed
ic

ti
ve

, 
u
n
p
l
a
n
n
e
d
)
 

ar
e 

a
p
p
r
o
p
r
i
a
t
e
 

fo
r 

th
e 

w
a
t
e
r
 
se

ct
or

 
an

d 
ca

n 
th
ey
 

be
 

re
po

rt
ed

 
on
? 

If 
no
t,
 
wh
at
 
c
h
a
n
g
e
s
 
sh

ou
ld

 
we
 
ma
ke
, 

an
d 

w
h
y
?
 
Wh
at
, 

if 
an
y,
 
ad
di
ti
on
al
 
co
st
s 

w
o
u
l
d
 

th
is
 
re

po
rt

in
g 

i
m
p
o
s
e
 

on
 
re
gu
la
te
d 

su
pp

li
er

s?
 

W
e
 

cu
rr
en
tl
y 

do
 
no
t 

us
e 

pr
ed

ic
ti

ve
 
m
a
i
n
t
e
n
a
n
c
e
 

as
 
an

 
e
x
p
e
n
d
i
t
u
r
e
 
ca
te
go
ry
 

as
 
we
 

do
 

no
t 

ha
ve
 
re
al
-t
im
e 

in
fo
rm
at
io
n 

to
 
su
pp
or
t 

th
is
. 

10
. 

Do
 
yo

u 
th

in
k 

th
er
e 

ar
e 

c
a
t
e
g
o
r
i
e
s
 

of
 
e
x
p
e
n
d
i
t
u
r
e
 
th

at
 
r
e
g
u
l
a
t
e
d
 
s
u
p
p
l
i
e
r
s
 
s
h
o
u
l
d
 

be
 
ab

le
 

to
 
c
o
m
b
i
n
e
 

if 
th

e 
a
m
o
u
n
t
s
 

ar
e 

b
e
l
o
w
 

a 
ce
rt
ai
n 

ma
te
ri
al
it
y 

t
h
r
e
s
h
o
l
d
,
 
pa

rt
ic

ul
ar

ly
 
fo

r 
e
x
p
e
n
d
i
t
u
r
e
 
f
o
r
e
c
a
s
t
s
?
 

If 
so

, 
w
h
a
t
 
w
o
u
l
d
 

be
 
an
 
a
p
p
r
o
p
r
i
a
t
e
 
ma

te
ri

al
it

y 
t
h
r
e
s
h
o
l
d
,
 
an
d 

w
h
y
?
 

Co
ns
id
er
at
io
n 

sh
ou

ld
 

be
 
gi

ve
n 

to
 
al

lo
wi

ng
 
co
st
s 

th
at

 
m
a
k
e
 

up
 

le
ss
 
th

an
 
5-
10
% 

of
 
th

e 
or

ga
ni

sa
ti

on
9s

 
op

er
at

in
g 

e
x
p
e
n
d
i
t
u
r
e
 

to
 
be

 
c
o
m
b
i
n
e
d
 

fo
r 

fo
re

ca
st

in
g 

pu
rp
os
es
. 

11



E
x
p
e
n
d
i
t
u
r
e
 

on
 
c
h
a
n
g
e
s
 

to
 
en

ti
ti

es
: 

Th
is

 
e
x
p
e
n
s
e
 
c
o
m
p
o
n
e
n
t
 

is
 
i
n
t
e
n
d
e
d
 

to
 
c
a
p
t
u
r
e
 
c
a
p
e
x
 
an

d 
o
p
e
x
 
re

la
ti

ng
 

to
 
th

e 
tr

an
sf

er
 

of
 
w
a
t
e
r
 
s
e
r
v
i
c
e
s
 

to
 

a 
n
e
w
 

or
 
di

ff
er

en
t 

en
ti
ty
 

11
. 

Do
 
yo

u 
th

in
k 

th
e 

8
e
x
p
e
n
d
i
t
u
r
e
 

on
 
c
h
a
n
g
e
s
 

to
 
en

ti
ti

es
9 

c
a
t
e
g
o
r
y
 

is
 
a
d
e
q
u
a
t
e
l
y
 
d
e
f
i
n
e
d
 

to
 
c
a
p
t
u
r
e
 
th

e 
ra
ng
e 

of
 
co
st
s 

r
e
g
u
l
a
t
e
d
 
s
u
p
p
l
i
e
r
s
 
wi
ll
 

in
cu
r?
 

If 
no

t,
 
w
h
a
t
 
c
h
a
n
g
e
s
 
do

 
yo
u 

th
in

k 
w
e
 
s
h
o
u
l
d
 
m
a
k
e
,
 
an
d 

w
h
y
?
 

12
. 

Do
 
yo
u 

se
e 

an
y 

pr
ac
ti
ca
l 

ch
al
le
ng
es
 
in
vo
lv
ed
 

in
 
pr
ep
ar
in
g,
 

or
 
au
di
ti
ng
 
th
e 

di
sc
lo
su
re
 

of
 
8e
xp
en
di
tu
re
 
on
 
c
h
a
n
g
e
s
 

to
 
en
ti
ti
es
9?
 

If 
so

, 
pl
ea
se
 

ex
pl

ai
n 

th
es
e 

an
d 

h
o
w
 
we
 
mi
gh
t 

c
h
a
n
g
e
 
th
e 

p
r
o
p
o
s
e
d
 
r
e
q
u
i
r
e
m
e
n
t
 

to
 
ad
dr
es
s 

th
es
e.
 

As
se
t 

va
lu

es
: 

In
fo
rm
at
io
n 

ab
ou
t 

as
se
t 

va
lu

es
 
an

d 
m
o
v
e
m
e
n
t
s
 

in
 
as

se
t 

va
lu

es
 

wi
ll
 
be

 
re
qu
ir
ed
 

in
 
th
e 

fi
na

nc
ia

l 
s
t
a
t
e
m
e
n
t
s
 

in
 
re
gu
la
te
d 

su
pp

li
er

s9
 
w
a
t
e
r
 
s
e
r
v
i
c
e
s
 
a
n
n
u
a
l
 
re

po
rt

s,
 

fo
r 

sp
ec
if
ie
d 

n
e
t
w
o
r
k
 
as
se
t 

c
l
a
s
s
e
s
 

13
. 

To
 
w
h
a
t
 
ex

te
nt

 
do

 
r
e
g
u
l
a
t
e
d
 
s
u
p
p
l
i
e
r
s
 
cu
rr
en
tl
y 

m
a
i
n
t
a
i
n
 
th
e 

n
e
c
e
s
s
a
r
y
 
as
se
t 

i
n
f
o
r
m
a
t
i
o
n
 

at
 
th
e 

p
r
o
p
o
s
e
d
 

Le
ve

l 
of
 
d
i
s
a
g
g
r
e
g
a
t
i
o
n
?
 

Re
ga
rd
in
g 

th
e 

r
e
q
u
i
r
e
m
e
n
t
 

to
 
di

sc
lo

se
 

un
it
 
ra

te
s 

of
 
re

pl
ac

in
g 

1 
me
tr
e 

of
 
pi
pe
 

4 
th

is
 
in
fo
rm
at
io
n 

sh
ou

ld
 
re

ma
in

 
co
nf
id
en
ti
al
 

to
 
av

oi
d 

se
nd
in
g 

pr
ic

in
g 

si
gn

al
s 

to
 
th
e 

ma
rk
et
. 

Th
e 

un
it
 
ra

te
s 

di
ff
er

 
on

 
a 
n
u
m
b
e
r
 

of
 
fa
ct
or
s 

(e
.g
. 

de
pt
h,
 

so
il
 
ty
pe
, 

w
h
e
t
h
e
r
 

lo
ca
te

d 
un

de
r 

a 
ro

ad
) 

4 
di
sc
lo
si
ng
 

to
 
th
is
 

le
ve

l 
of
 
de
ta
il
 

fo
r 

ea
ch
 

se
t 

of
 
c
i
r
c
u
m
s
t
a
n
c
e
s
 

as
 
su

gg
es

te
d 

w
o
u
l
d
 

be
 
hu

ge
ly

 
on
er
ou
s,
 

bu
t 

ro
ll
in

g 
up

 
to
 
av
er
ag
es
 
m
a
y
 

no
t 

pr
ov

id
e 

us
ef

ul
 
in
fo
rm
at
io
n 

fo
r 

c
o
m
p
a
r
i
s
o
n
.
 

14
. 

If 
re

gu
la

te
d 

su
pp
li
er
s 

do
 
no
t 

al
re
ad
y 

ma
in

ta
in

 
th
e 

n
e
c
e
s
s
a
r
y
 
as
se
t 

in
fo
rm
at
io
n,
 
wh
at
 
w
o
u
l
d
 

be
 
in
vo
lv
ed
 

in
 
ch
an
gi
ng
 
th
e 

w
a
y
 
as

se
t 

i
n
f
o
r
m
a
t
i
o
n
 

is
 
r
e
c
o
r
d
e
d
 

in
 
or
de
r 

to
 
c
o
m
p
l
y
 
wi

th
 
th

e 
p
r
o
p
o
s
e
d
 

ID
 
r
e
q
u
i
r
e
m
e
n
t
s
,
 
an
d 

w
h
a
t
 

is
 
th
e 

li
ke
ly
 
co
st
 

of
 
t
h
e
s
e
 
c
h
a
n
g
e
s
?
 

A
c
t
u
a
l
 
r
e
v
e
n
u
e
 
an
d 

ot
he
r 

i
n
c
o
m
e
:
 
W
e
 

ar
e 

p
r
o
p
o
s
i
n
g
 
r
e
g
u
l
a
t
e
d
 
su
pp
li
er
s9
 
ac

tu
al

 
r
e
v
e
n
u
e
 
an

d 
ot
he
r 

i
n
c
o
m
e
 

is
 
r
e
p
o
r
t
e
d
 
wi

th
in

 
sp
ec
if
ie
d 

c
a
t
e
g
o
r
i
e
s
 

15
. 

Do
 
yo
u 

th
in

k 
th

e 
p
r
o
p
o
s
e
d
 
r
e
v
e
n
u
e
 
an
d 

ot
he

r 
i
n
c
o
m
e
 
c
a
t
e
g
o
r
i
e
s
 
ar
e 

a
p
p
r
o
p
r
i
a
t
e
l
y
 
d
e
f
i
n
e
d
 
an

d 
su
ff
ic
ie
nt
ly
 
de

ta
il

ed
 

to
 
c
a
p
t
u
r
e
 
th
e 

ra
ng
e 

of
 

re
gu
la
te
d 

su
pp
li
er
s9
 
re
ve
nu
e 

so
ur
ce
s 

as
so

ci
at

ed
 
wi
th
 
re

gu
la

te
d 

se
rv
ic
es
? 

If 
no
t,
 
wh
at
 
c
h
a
n
g
e
s
 

to
 
th
e 

de
fi

ni
ti

on
s 

or
 
le
ve
l 

of
 
de
ta
il
 
do
 
yo

u 
th

in
k 

w
e
 
s
h
o
u
l
d
 
m
a
k
e
,
 
an
d 

w
h
y
?
 

1
2



A
c
t
u
a
l
 
r
e
v
e
n
u
e
 
an
d 

ot
he
r 

i
n
c
o
m
e
:
 
R
e
g
u
l
a
t
e
d
 
s
u
p
p
l
i
e
r
s
 
w
o
u
l
d
 

be
 
r
e
q
u
i
r
e
d
 

to
 
d
i
s
c
l
o
s
e
 
de

ta
il

ed
 
i
n
f
o
r
m
a
t
i
o
n
 
a
b
o
u
t
 
r
e
v
e
n
u
e
 
f
r
o
m
 
u
s
a
g
e
 
c
h
a
r
g
e
s
 

an
d 

ra
te

s 

16
. 

Do
 
r
e
g
u
l
a
t
e
d
 
s
u
p
p
l
i
e
r
s
 
c
u
r
r
e
n
t
l
y
 
m
a
i
n
t
a
i
n
 
th

e 
n
e
c
e
s
s
a
r
y
 
i
n
f
o
r
m
a
t
i
o
n
 

to
 
s
u
p
p
o
r
t
 
de

ta
il

ed
 
d
i
s
c
l
o
s
u
r
e
 

of
 
r
e
v
e
n
u
e
 
f
r
o
m
 
u
s
a
g
e
 
c
h
a
r
g
e
s
 
an
d 

ra
te
s?
 
W
h
a
t
,
 

if 
an

y,
 
a
d
d
i
t
i
o
n
a
l
 
co
st
s 

w
o
u
l
d
 

th
is
 
r
e
p
o
r
t
i
n
g
 
i
m
p
o
s
e
 

on
 
r
e
g
u
l
a
t
e
d
 
s
u
p
p
l
i
e
r
s
?
 

We
 

cu
rr

en
tl

y 
ha
ve
 

a 
po

rt
io

n 
of
 
ou
r 

tr
ad
e 

wa
st
e 

ch
ar
ge
s 

th
at
 
ar
e 

fi
xe
d 

in 
na

tu
re

 
bu
t 

ba
se
d 

on
 
fl
ow
s 

an
d 

lo
ad
s.
 
Th
ey
 

do
 
no
t 

va
ry
 
th
ro
ug
ho
ut
 

th
e 

ye
ar
 

so
 
ar
e 

es
se

nt
ia

ll
y 

fi
xe

d 
ch

ar
ge

s,
 

bu
t 

th
e 

ch
ar

ge
s 

ar
e 

de
ri
ve
d 

ba
se

d 
on

 
pe

rm
it

te
d 

lo
ad
s 

an
d 

fl
ow
s 

as
 
se

t 
ou
t 

in
 
th
ei
r 

tr
ad

e 
wa
st
e 

di
sc
ha
rg
e 

pe
rm

it
. 

H
o
w
 
w
o
u
l
d
 

th
es
e 

be
 
di
sc
lo
se
d?
 

17
. 

Fo
r 

r
e
g
u
l
a
t
e
d
 
s
u
p
p
l
i
e
r
s
 
o
p
e
r
a
t
i
n
g
 
u
n
d
e
r
 

a 
sp
li
t 
d
e
c
i
s
i
o
n
-
m
a
k
i
n
g
 
m
o
d
e
l
,
 

is
 
th

e 
p
r
o
p
o
s
e
d
 
de

ta
il

ed
 
d
i
s
c
l
o
s
u
r
e
 

of
 
r
e
v
e
n
u
e
 
f
r
o
m
 
u
s
a
g
e
 
c
h
a
r
g
e
s
 

an
d 

ra
te

s 
w
o
r
k
a
b
l
e
,
 
gi

ve
n 

c
o
l
l
a
b
o
r
a
t
i
o
n
 
wi

th
 
re
la
te
d 

o
r
g
a
n
i
s
a
t
i
o
n
s
 

(e
g,
 
s
h
a
r
e
h
o
l
d
i
n
g
 
C
o
u
n
c
i
l
s
)
 
m
a
y
 

be
 
r
e
q
u
i
r
e
d
 

to
 
c
o
m
p
l
e
t
e
 

a 
c
o
n
s
o
l
i
d
a
t
e
d
 

d
i
s
c
l
o
s
u
r
e
,
 
w
h
e
r
e
 
w
a
t
e
r
 
s
e
r
v
i
c
e
s
 

ar
e 

f
u
n
d
e
d
 
f
r
o
m
 
ra
te
s?
 

If 
no

t,
 
w
h
a
t
 
c
h
a
n
g
e
s
 
s
h
o
u
l
d
 
w
e
 
m
a
k
e
,
 
a
n
d
 
w
h
y
?
 

F
i
n
a
n
c
i
n
g
 
an

d 
f
u
n
d
i
n
g
 
a
r
r
a
n
g
e
m
e
n
t
s
 

18
. 

Do
 
yo
u 

th
in

k 
th

at
 
th
e 

d
i
s
c
l
o
s
u
r
e
 
r
e
q
u
i
r
e
m
e
n
t
s
 
re

la
ti

ng
 
to
 
f
i
n
a
n
c
i
n
g
 
an

d 
f
u
n
d
i
n
g
 
a
r
r
a
n
g
e
m
e
n
t
s
 
c
o
u
l
d
 

be
 
r
e
d
u
c
e
d
 

or
 
s
t
r
e
a
m
l
i
n
e
d
 
wh
il
e 

st
il
l 

pr
ov

id
in

g 
su
ff
ic
ie
nt
 
in

fo
rm

at
io

n 
fo
r 
st
ak
eh
ol
de
rs
 

to
 
u
n
d
e
r
s
t
a
n
d
 

th
e 

fi
na

nc
ia

l 
su
st
ai
na
bi
li
ty
 

of
 
th
e 

re
gu

la
te

d 
su
pp
li
er
? 

If 
so
, 

wh
at
 
c
h
a
n
g
e
s
 

to
 

th
e 

d
i
s
c
l
o
s
u
r
e
 
r
e
q
u
i
r
e
m
e
n
t
s
 

do
 
yo
u 

th
in

k 
w
e
 
s
h
o
u
l
d
 
m
a
k
e
,
 
an
d 

w
h
y
?
 

Pr
ic

in
g:

 
R
e
g
u
l
a
t
e
d
 
s
u
p
p
l
i
e
r
s
 
w
o
u
l
d
 

be
 
r
e
q
u
i
r
e
d
 

to
 
d
i
s
c
l
o
s
e
 
i
n
f
o
r
m
a
t
i
o
n
 
a
b
o
u
t
 

al
l 
c
h
a
r
g
e
s
,
 
i
n
c
l
u
d
i
n
g
 
n
o
n
-
s
t
a
n
d
a
r
d
 
c
h
a
r
g
e
s
 
an
d 

c
h
a
r
g
e
s
 
wi

th
 

s
m
a
l
l
 
n
u
m
b
e
r
s
 

of
 
c
u
s
t
o
m
e
r
s
 

1
3



19
. 

Do
 
yo
u 

h
a
v
e
 
c
o
n
c
e
r
n
s
 
a
b
o
u
t
 
th

e 
p
r
o
p
o
s
e
d
 
r
e
q
u
i
r
e
m
e
n
t
 

to
 
d
i
s
c
l
o
s
e
 
i
n
f
o
r
m
a
t
i
o
n
 
a
b
o
u
t
 
n
o
n
-
s
t
a
n
d
a
r
d
 
c
h
a
r
g
e
s
 
an

d 
c
h
a
r
g
e
s
 
a
p
p
l
i
e
d
 

to
 

a 

s
m
a
l
l
 
c
u
s
t
o
m
e
r
 
ba

se
, 

b
e
c
a
u
s
e
 

of
 
c
o
m
m
e
r
c
i
a
l
 
se
ns
it
iv
it
y?
 

If 
so

, 
p
l
e
a
s
e
 
d
e
s
c
r
i
b
e
 
th

e 
n
a
t
u
r
e
 

of
 
yo
ur
 
c
o
n
c
e
r
n
s
.
 

Co
un
ci
ls
 
ma
y 

ag
re
e 

to
 
no
n-
st
an
da
rd
 

pr
ic
in
g 

wh
er
e 

th
er
e 

ar
e 

wi
de
r 

ec
on

om
ic

 
be
ne
fi
ts
 

to
 
th

e 
di

st
ri

ct
 
an
d 

th
es

e 
ag

re
em

en
ts

 
wo
ul
d 

ty
pi
ca
ll
y 

be
 
co

nf
id

en
ti

al
. 

F
i
n
a
n
c
i
a
l
 
su
st
ai
na
bi
li
ty
 
in
di
ca
to
rs
 

20
. 

Do
 
yo

u 
th

in
k 

it 
w
o
u
l
d
 

be
 
b
e
n
e
f
i
c
i
a
l
 

to
 
al

so
 
re

qu
ir

e 
an
y 

of
 
th
e 

fi
na

nc
ia

l 
s
u
s
t
a
i
n
a
b
i
l
i
t
y
 
in

di
ca

to
r 

f
o
r
e
c
a
s
t
s
 

to
 
be

 
r
e
p
o
r
t
e
d
 

in
 
re

al
 
t
e
r
m
s
.
 

If 
so

, 

w
h
i
c
h
 
i
n
d
i
c
a
t
o
r
s
 
an
d 

w
h
y
?
 

R
e
v
e
n
u
e
 
an
d 

f
u
n
d
i
n
g
 
in

di
ca

to
rs

: 
Ra
ti
o 

of
 
co

st
 

of
 
w
a
t
e
r
 
s
e
r
v
i
c
e
s
 

as
 

a 
p
r
o
p
o
r
t
i
o
n
 

of
 
h
o
u
s
e
h
o
l
d
 
i
n
c
o
m
e
 

21
. 

Is
 
th

er
e 

al
so

 
n
o
n
-
r
e
s
i
d
e
n
t
i
a
l
 
da

ta
 
(i
ns
te
ad
 

of
 
ju

st
 
h
o
u
s
e
h
o
l
d
 
i
n
c
o
m
e
)
 
th

at
 
yo
u 

th
in

k 
w
e
 
s
h
o
u
l
d
 
re

qu
ir

e 
to
 
c
r
e
a
t
e
 

a 
si

mi
la

r 
bu
t 

no
n-

 

re
si

de
nt

ia
l 

i
n
d
i
c
a
t
o
r
?
 

If 
so

, 
w
h
i
c
h
 
d
a
t
a
?
 

Th
er
e 

is 
to

o 
m
u
c
h
 

va
ri

at
io

n 
in
 
no

n-
re

si
de

nt
ia

l 
pr

op
er

ti
es

 
fo
r 

in
di
ca
to
rs
 

to
 
be

 
m
e
a
n
i
n
g
f
u
l
 

e.
g.

 
sm
al
l 

of
fi
ce
s 

th
ro

ug
h 

to
 
su

bs
ta

nt
ia

l 
m
a
n
u
f
a
c
t
u
r
i
n
g
 
we

t 

in
du

st
ri

es
. 

22
. 

Do
 
yo
u 

th
in
k 

th
e 

m
e
a
s
u
r
e
 
ex

pr
es

si
ng

 
wa
te
r 

se
rv
ic
e 

ch
ar
ge
s 

as
 

a 
p
e
r
c
e
n
t
a
g
e
 

of
 
h
o
u
s
e
h
o
l
d
 
i
n
c
o
m
e
 
sh
ou
ld
 
al

so
 
be
 
re
po
rt
ed
 
us

in
g 

al
te
rn
at
iv
e 

i
n
c
o
m
e
 
t
h
r
e
s
h
o
l
d
s
,
 
s
u
c
h
 

as
 
th
e 

l
o
w
e
s
t
 
de
ci
le
 
(1
0t
h 

pe
rc
en
ti
le
) 

or
 
th
e 

l
o
w
e
s
t
 
qu
ar
ti
le
 

of
 
h
o
u
s
e
h
o
l
d
 
i
n
c
o
m
e
,
 

in
 
a
d
d
i
t
i
o
n
 

to
 
th
e 

m
e
d
i
a
n
?
 

If 
so

, 
w
h
i
c
h
 
t
h
r
e
s
h
o
l
d
s
?
 

Th
e 

co
st
s 

of
 
pr

ov
id

in
g 

sa
fe
, 

re
li

ab
le

 
wa

te
r 

se
rv

ic
es

 
ar
e 

c
o
m
p
l
e
t
e
l
y
 
ag
no
st
ic
 

of
 
pe

op
le

9s
 
i
n
c
o
m
e
 

le
ve
ls
 

4 
th
is
 

is 
ex

ac
tl

y 
th
e 

re
as

on
 

fo
r 

u
n
d
e
r
-
i
n
v
e
s
t
m
e
n
t
 

in
 

s
o
m
e
 

ar
ea

s 
ac

ro
ss
 
th

e 
co
un
tr
y,
 
w
h
e
r
e
 
co
un
ci
ls
 
ha

ve
 
be
en
 
tr

yi
ng

 
to
 
we
ig
h 

up
 
s
p
e
n
d
i
n
g
 

on
 
wa
te
r 

i
m
p
r
o
v
e
m
e
n
t
s
 

ag
ai
ns
t 

h
o
u
s
e
h
o
l
d
 

af
fo

rd
ab

il
it

y.
 

14



E
x
p
l
a
n
a
t
o
r
y
 
p
a
p
e
r
 - 
I
m
p
l
e
m
e
n
t
a
t
i
o
n
 
se

tt
in

gs
 
q
u
e
s
t
i
o
n
s
 

Di
re
ct
or
9s
 
ce

rt
if

ic
at

io
n 

23
. 

Do
 
yo
u 

th
in
k 

th
er
e 

ar
e 

sp
ec
if
ic
 
d
i
s
c
l
o
s
u
r
e
 
ar
ea
s 

w
h
e
r
e
 
th

e 
p
r
o
p
o
s
e
d
 

ID
 
r
e
q
u
i
r
e
m
e
n
t
s
 

fo
r 
a
s
s
u
r
a
n
c
e
 
m
a
y
 

no
t 

be
 
n
e
c
e
s
s
a
r
y
 

or
 
m
a
y
 

no
t 

p
r
o
v
i
d
e
 
ad

di
ti

on
al

 
va
lu
e 

re
la
ti
ve
 

to
 
th

e 
co

st
 
an

d 
ef
fo
rt
 

it 
w
o
u
l
d
 
ta
ke
 

to
 
i
m
p
l
e
m
e
n
t
?
 

If 
so

, 
p
l
e
a
s
e
 
ex
pl
ai
n 

yo
ur

 
r
e
a
s
o
n
s
 
i
n
c
l
u
d
i
n
g
 
sp

ec
if

ic
 
c
h
a
l
l
e
n
g
e
s
 

in
 
c
o
m
p
l
y
i
n
g
 
wi

th
 
t
h
e
s
e
 
r
e
q
u
i
r
e
m
e
n
t
s
 
s
u
c
h
 

as
 
li
ke
ly
 
co
st
 

of
 
an
y 

r
e
q
u
i
r
e
d
 

c
h
a
n
g
e
s
 

to
 
r
e
g
u
l
a
t
e
d
 
su

pp
li

er
s9

 
ex

is
ti

ng
 
p
r
a
c
t
i
c
e
s
 
an

d 
h
o
w
 
w
e
 
m
i
g
h
t
 
c
h
a
n
g
e
 

th
e 

p
r
o
p
o
s
e
d
 
r
e
q
u
i
r
e
m
e
n
t
(
s
)
 

to
 
a
d
d
r
e
s
s
 
th
es
e.
 

24
. 
W
e
 

al
so

 
in

vi
te

 
c
o
m
m
e
n
t
 

on
 
th

e 
a
p
p
r
o
p
r
i
a
t
e
n
e
s
s
 

of
 
th
e 

p
r
o
p
o
s
e
d
 
ce

rt
if

ic
at

io
n 

cr
it

er
ia

 
fo
r 

th
e 

m
a
t
t
e
r
s
 
be
in
g 

ce
rt
if
ie
d,
 
i
n
c
l
u
d
i
n
g
 
w
h
e
t
h
e
r
 
th
e 

cr
it

er
ia

 
ar

e 
fi
t 

fo
r 
p
u
r
p
o
s
e
 
an

d 
a
l
i
g
n
e
d
 
wi

th
 
th

e 
ty

pe
 

of
 
i
n
f
o
r
m
a
t
i
o
n
 
b
e
i
n
g
 
d
i
s
c
l
o
s
e
d
 
an
d 

ce
rt

if
ie

d.
 

25
. 

Do
 
yo
u 

th
in
k 

th
er
e 

ar
e 

pa
rt

ic
ul

ar
 
ty
pe
s 

of
 
di

sc
lo

su
re

s 
w
h
e
r
e
 
Ch
ie
f 

Ex
ec
ut
iv
e 

le
ve
l 

ce
rt
if
ic
at
io
n 

w
o
u
l
d
 

be
 
m
o
r
e
 
ap

pr
op

ri
at

e 
th
an
 
wh
at
 
we
 

ar
e 

cu
rr

en
tl

y 
pr
op
os
in
g?
 

If 
so

, 
p
l
e
a
s
e
 
ou
tl
in
e 

w
h
i
c
h
 
d
i
s
c
l
o
s
u
r
e
s
 
w
o
u
l
d
 
be
ne
fi
t 

f
r
o
m
 

th
is
 
a
p
p
r
o
a
c
h
 
an
d 

w
h
y
,
 
an
d 

d
e
s
c
r
i
b
e
 
an
y 

c
h
a
l
l
e
n
g
e
s
 
r
e
g
u
l
a
t
e
d
 
s
u
p
p
l
i
e
r
s
 
m
i
g
h
t
 

fa
ce
 

in
 
m
e
e
t
i
n
g
 
ou
r 

p
r
o
p
o
s
e
d
 
r
e
q
u
i
r
e
m
e
n
t
 
(s
uc
h 

as
 
li
ke
ly
 
co

st
 

of
 
an
y 

r
e
q
u
i
r
e
d
 
c
h
a
n
g
e
s
 

to
 
r
e
g
u
l
a
t
e
d
 
su

pp
li

er
s9

 
ex

is
ti

ng
 
pr

ac
ti

ce
s)

 
th

at
 
c
o
u
l
d
 

be
 
be

tt
er

 
a
d
d
r
e
s
s
e
d
 
t
h
r
o
u
g
h
 

th
is
 
le
ve
l 

of
 
ce

rt
if

ic
at

io
n.
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W
h
a
t
 
ca
n 

be
 
ke

pt
 
co
nf
id
en
ti
al
: 

C
o
m
m
i
s
s
i
o
n
-
o
n
l
y
 
d
i
s
c
l
o
s
u
r
e
s
 

26
. 

Ar
e 

th
er
e 

ot
he

r 
t
y
p
e
s
 

of
 
i
n
f
o
r
m
a
t
i
o
n
 
p
r
o
p
o
s
e
d
 

fo
r 

pu
bl
ic
 
d
i
s
c
l
o
s
u
r
e
 
th

at
 
yo
u 

th
in

k 
s
h
o
u
l
d
 

be
 
d
i
s
c
l
o
s
e
d
 

to
 
th

e 
C
o
m
m
i
s
s
i
o
n
 
o
n
a
 

C
o
m
m
i
s
s
i
o
n
-
o
n
l
y
 
ba
si
s 

b
e
c
a
u
s
e
 
th

ey
 
ar
e 

co
nf
id
en
ti
al
, 

c
o
m
m
e
r
c
i
a
l
l
y
 
se

ns
it

iv
e 

or
 
on

ly
 
re

le
va

nt
 
fo

r 
c
o
m
p
l
i
a
n
c
e
 
m
o
n
i
t
o
r
i
n
g
?
 

If 
th

er
e 

ar
e,

 
p
l
e
a
s
e
 
sa
y 

w
h
a
t
 
t
h
o
s
e
 
t
y
p
e
s
 

of
 
i
n
f
o
r
m
a
t
i
o
n
 
s
h
o
u
l
d
 

be
 
an

d 
ex

pl
ai

n 
w
h
y
 
t
h
e
s
e
 
s
h
o
u
l
d
 

be
 
d
i
s
c
l
o
s
e
d
 

to
 
th
e 
C
o
m
m
i
s
s
i
o
n
 

on
ly

. 

As
 
m
e
n
t
i
o
n
e
d
 

ea
rl

ie
r,

 
pr

ic
es

 
pe

r 
me

tr
e 

sh
ou

ld
 

be
 
ke

pt
 
co

nf
id

en
ti

al
 

to
 
av

oi
d 

se
nd
in
g 

pr
ic
e 

si
gn

al
s 

to
 
th

e 
ma

rk
et

. 

G
e
o
g
r
a
p
h
i
c
 
d
i
s
a
g
g
r
e
g
a
t
i
o
n
 

27
. 

Do
 
yo

u 
pr
ef
er
 
ei
th
er
 
A
l
t
e
r
n
a
t
i
v
e
 

1 
or

 
A
l
t
e
r
n
a
t
i
v
e
 

2 
to
 
th

e 
p
r
o
p
o
s
e
d
 

ID
 
r
e
q
u
i
r
e
m
e
n
t
?
 

If 
so

, 
w
h
i
c
h
 
al
te
rn
at
iv
e 

do
 
yo

u 
pr
ef
er
, 

an
d 

w
h
y
?
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O
t
h
e
r
 
c
o
m
m
e
n
t
s
 

In
 
th
is
 
se

ct
io

n 
yo

u 
ca

n 
pr

ov
id

e 
an

y 
ge
ne
ra
l 

or
 
sp

ec
if

ic
 
c
o
m
m
e
n
t
s
 

yo
u 

m
a
y
 
ha

ve
 

on
 
ou
r 

dr
af
t 

de
ci

si
on

, 
th

at
 
m
a
y
 

no
t 

be
 
c
o
v
e
r
e
d
 

by
 
th
e 

pr
ev
io
us
 

se
ct
io
ns
 
ab
ov
e.
 
W
e
 

as
k 

th
at

 
yo
u 

pl
ea
se
 
re

fe
re

nc
e 

th
e 

a
p
p
r
o
p
r
i
a
t
e
 
d
o
c
u
m
e
n
t
,
 

se
ct
io
n 

an
d/

or
 
pa

ge
 
n
u
m
b
e
r
 
w
h
e
r
e
 
po

ss
ib

le
. 

O
t
h
e
r
 
c
o
m
m
e
n
t
s
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