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Airport Services Information Disclosure Amendment
Determination 2026

Under section 52P of the Commerce Act 1986, the Commerce Commission makes the
following determination:

1
11

2.1

3.1

Title

This determination is the Airport Services Information Disclosure Amendment

Determination 2026.

Commencement

This determination comes into force on 30 October 2026.

Determination amended

This determination amends the Commerce Act (Specified Airport Services
Information Disclosure) Determination 2010 715 (principal determination).

Principal determination amendments

In clause 1.4 insert the following definition in the appropriate alphabetical order:

“conclusion of a CAA consultation
process

“debt leverage assumption

“forecast regulatory tax asset value
of additions

“forecast regulatory tax asset value
of disposals

“forecast regulatory tax asset value
of assets transferred from / (to)
unregulated asset base

“forecast tax depreciation

“forecast other adjustments to the
RAB tax value

means the conclusion of a consultation
process for a capital expenditure plan under
s 231 of the Civil Aviation Act 2023”;

means the leverage value set out in clause
5.2(1) of the IM determination”;

means the forecast regulatory tax asset
value of additions used by an airport in
relation to a price setting event”;

means the forecast regulatory tax asset
value of disposals used by an airport in
relation to a price setting event”;

means the forecast regulatory tax asset
value of assets transferred from/(to)
unregulated asset base used by an airport
in relation to a price setting event”;

means the forecast tax depreciation used
by an airport in relation to a price setting
event”;

means the forecast other adjustments to
the RAB tax value used by an airport in
relation to a price setting event”;
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“level of service

“major capex

means a measurement and planning tool
used by an airport that provides a
framework to support the design and
expansion of airport terminal facilities and
to monitor the capacity of existing facilities
(including but not limited to, the level of
service published by the International Air
Transport Association)”;

means capital expenditure (but excludes
asset replacement and renewal) that
involves a total expenditure over the life of
the project or programme which exceeds
the amount that is 20% of the closing RAB
as disclosed by the airport in the disclosure
year immediately preceding the conclusion
of the CAA consultation process”;

“major capex project means a project or programme of major

capex. For the purpose of this definition a
programme is a group of projects that
together contribute to one output (or a set
of broadly overlapping outputs)”;

4.2 After clause 2.5, insert:
“2.5A Specific disclosure requirements for major capex project

(1) Within 40 working days of the conclusion of the CAA consultation process on a
major capex project, an airport must disclose:

a. adescription of the major capex project that includes an outline of the
planned physical works. In respect of programmes, an airport must list
each project the programme contains;

b. a business case report on the major capex project that includes:

the reasons the airport considers the major capex project
necessary, including an explanation of the process undertaken by
the airport to understand the need and any assessment criteria
used by the airport in determining need);

any consumer engagement undertaken;

a description of how the airport has assessed consumer demand
for the major capex;

any constraints or other relevant factors that may impact on the
successful completion of the major capex;

any alternative major capex or expenditure considered by the
airport including a description of the rationale for excluding the
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alternatives and a summary of the reasons the preferred option
was chosen. This should include a comparison between the major
capex project, the ‘status quo’ and any other alternatives
considered by the airport, (and must include the ‘least expensive
option’);

vi. assumptions and risks for the major capex project;

vii. a breakdown of the total costs (both monetary and non-monetary)
of the major capex project; and

viii. where appropriate for clauses (i) to (vii) above the information an
airport provides must be quantitative.

c. where an airport has used a level of service to assess the major capex
project:
i. the assumptions and parameters used; and

ii. asummary of the reasons for the level of service decisions
including method of measurement used;

d. any third party reports held by an airport verifying, supporting or
commenting on the information supplied by an airport in clauses (a) — (c)
above; and

e. a forecast of the cost and asset allocation for the major capex project in
nominal terms including an explanation of the method used for the
allocations.

(2) To the extent that any of the information described in subclause (1)(d) is
commercially sensitive, the information must instead disclose—

a. the fact that the information is commercially sensitive; and
b. a brief explanation of why that information is commercially sensitive.

(3) Within 40 working days of any conclusion of a CAA consultation process on a
major capex project (including any subsequent conclusion of a CAA consultation
process on a future consultation related to a substantial change to the same
major capex project), an airport may disclose any other supporting material that
an airport considers supports its business case.”
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4.3 Replace ‘Schedule 3 — Report on the Regulatory Tax Allowance’ of the principal
determination with the following, which is available at the Commerce Commission’s
website published on 29 October 2026:

SCHEDULE 3: REPORT ON THE REGULATORY TAX ALLOWANCE

3a: Regulatory Tax Allowance
(5000 unless otherwise

M v Categoryl specified)
6 Regulatory profit / {loss) before tax -
7 plus Regulatory depreciation -
8 plus Other permanent differences—not deductible
9 plus Other temporary adjustments—current period
10 plus Positive adjustments for profit -
11 fless Total revaluations -
12 fless Tax depreciation -
13 less Notional deductible intere st a =
14 less Other permanent dlﬁerenm Prpg— d
15 fess Other temporary adJustmeH w ’ . l I
16 less Negative adjustments for ;laﬂt r u ‘ > I -
17 Regulatory taxable Inl:nmsTIass) e ‘1-) o N -
18 less Tax losses used o
19 Net taxable income | =
20 Statutory tax rate (%)
21 Regulatory tax allowance | -
22 Notional interest tax shield -
22 Unlevered taxt | =

1t Unleverd tax has being corrected to be Regulatory tax allowance plus the Notional interest tax shield.

3b: Notes to the Report
3b(i): Disclosure of Permanent Differences and Temporary Adjustments

Go to Commentary tab: The Airport Business is to provide descriptions and workings of items recorded in the four "other" categories above (explanatory
notes can be provided in a separate note if necessary).

3b(ii): Tax Depreciation Roll-Forward
(5000 unless otherwise

M et Categoryl 1] specified) -
34 Opening RAB (Tax Value)

35 plus Regulatory tax asset value of additions

36 less Regulatory tax asset value of disposals

37 pius Regulatory tax asset value of assets transferred from/(to) unregulated asset base

38 less Tax depreciation

39 plus Other adjustments to the RAB tax value

40 Closing RAB (tax value) | -

3b(iii): Reconciliation of Tax Losse

Categoryl {$000)

45 Tax losses (regulated busi ; >
- i ) e T N
46 plus Current year tax losses [ . -
_—_—
47 less Tax losses used -
48 Tax losses (regulated business) | -

3b(iv): Deductible Interest and Interest Tax Shield

($000 unless otherwise

M - Categoryl specified)
53 RAB value - previous year -
54 Debt leverage assumption (%)
55 Cost of debt assumption (%)
56 Notional deductible interest -
57 Tax rate (%)
58 Notional interest tax shield -
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4.4 Replace ‘Schedule 19 — report on the forecast pricing asset base revenue
requirements’ of the principal determination with the following, which is available at
the Commerce Commission’s website published on 29 October 2026:

[select name of the airport] | Pricing period starting year - 30 June 2023 | Disclosure year - 2026

SCHEDULE 19: REPORT OMN THE FORECAST PRICING ASSET BASE REVENUE REQUIREMENTS
19(i): Farecast Internal Rate of Return

Lot D of ricieg
1

‘Opening asset base {applkable o prie settng]

’ d adustment
i

»

u

u Corazast g esst bace

u orezast dosing carry forward adusimen
w Forezast desing Investment vabe

Total apening carry  Please explain each

Forscast closing carry forward from previaus prics  Opening carry farward adjustmant
i 4 ’ AnIAE SO ¢ forward adj

Categoryl Category2 setting event | current price setting svent |
$000 $000

- Dt reusution gainfloss adistment
£l Risk allocation adjustment -
= Othercary forward adustrents ;
u Fovacast pening arry forwasd aipstmant I 5 = T

Forecast closing carry forward adjustment
Categoryl |
Description of closing carry forward adjustment |-}

Total closing carry forward adjustment |

Category2
iy -] $000 -] this has been calculated

7
s
30
©
. a N
Go to Commentary tab: Explain how the closing investment value provides a good indication of the remaining capital expected to be recovered by the airport in future pricing periddl and provide o sur ntiol iews ling carry fe s,
19(iv): Cash flow timing assumptions
- - Categoryl [-] Date -
a7 Year of most recent annual disclosure (year ended) 30 June 2026
- First day of pricing period 11uly 2022,
19(iv): Cash flow timing assumptions: Days from year end
- - Categoryl 2 Category2 [-] Days from year end -
52 Cash flow timing - revenues Airport assumption
5 Cash flow timing - revenues Default assumption 148
54 Cash flow timing - expenditure Airport assumption
53 Cash flow timing - expenditure Default assumption 182,

Go ta Commentary tab: Explanation and evidence if airport assumption is different fram default.

19(v): Total Revenue Requirement for Pricing Assets

Pricing Perod Starting Year | Pricing Perlod Starting Year + 1 |
$o00 sa00

Categary?

a Fevenue Requirement for Prcing Assets
@ Revenus Reuirement for Prieing Assets Forecast Iease, rental and concassion ncame [applicable ta tha price seting event]
@ ment for Pricing Assets Forecast other or » '
for Priing Assets. - - - - -
& s Revenue Requirement for Pricing Assets Forecast operatonal expendinure
- ecs Revenue R — Forecast de " = = S S =
& fess Revenue Requirement for Pricing Assels Forecast unlevered t2x
@ i Reveniue Requirement for Pricing Astets Forcast revalustions = = 5 S =
@ Revenue Requirement for Pricing Assets Farecast regulatary profit / (loss) _ - - - -
Revenue Requircment for ricing Assets Forccastcust o capial |
” futura use charges) for futurs use revenuss) - - . - -
held for
" Tuture use charges) Forecast reven ues from assets held for future use charges
n Huture use charges) rovenus from assots hald for future uso charges) - - - - -
Adiianaly,explin ot A The darionaly,
19(vi): Opening Regulated Asset Base (applicable to price setting) auyas/022

Catogory?

) Regulated asset base (spplicsbia to prics setting] as at 30 June 2026
= e Forecast depreciation

a s Forecast revaluations

o s Assets commissioned

& s Asset disposal

8 phaiess) Forecast adjustment resulting from cost allocation

5

Pricing Pariod Pricing Pariod Pricing Poriad

cxegary Frme P st e 3| AT g il igvere2| St Yers
- - so0 5000
L) Foracast prizing asset base —previous vear - - - - -
s Forecastdeprecation
2 s Forecast revalualions
5 e Assctcommissioned
5 e Asdisponas
95 pho ) Forecastadustment resuling (o cost alcation

19(vili): Forecast Tax values (applicable to price setting)

Catogary2

I Forecass pricing asset base (1ax valu

T
s Forecisttan deprecston

20 s Forecast regultory tax asset vabue of addilons

ans Jezz Forecast regulatory iax assel vahue of disposals

e ytaK assetvalie of

207 phus ess) Forecast other adjustments o the RAB (tax value)

- Foracast pricng asset s [t valus) [ = = = = =
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Explanatory note
This note is not part of the determination but is intended to indicate its general effect.

This determination amends the Commerce Act (Specified Airport Services Information
Disclosure) Determination 2010 715. The amendments:

e set additional disclosure requirements for a subset of capital expenditure, major
capex projects.

e amend schedule 3 by deleting the 19% figure in the line ‘debt leverage assumption
(%)

e insert a new clause in schedule 19, cl 19(viii) ‘Forecast Tax Values (applicable to price
setting)’ which requires the disclosure of specific new line items.

This is secondary legislation issued under the authority of the Legislation Act 2019.

Title Airport Services Information Disclosure Amendment
Determination 2026

Principal or amendment Amendment
Consolidated version No
Empowering Act and Commerce Act 1986
provisions

Section 52P

Replacement empowering | Not applicable
Act and provisions

Maker name Commerce Commission
Administering agency Commerce Commission
Date made 29 October 2026
Publication date 29 October 2026
Notification date 29 October 2026
Commencement date 30 October 2026

End date (when applicable) | Not applicable
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Consolidation as at date Not applicable

Related instruments Not applicable

Consistency Accountability Statement: Airport Services Information Disclosure
Amendment Determination 2026

Agency Responsible Commerce Commission

Portfolio Commerce and Consumer Affairs
Date finalised

Identification number N/A

Statement of Review

| confirm that the Commerce Commission has assessed the above legislation, and the
process for developing it, for consistency with the principles of responsible regulation
as set outin section 9 of the Regulatory Standards Act 2025. This assessment identified
no inconsistencies with the principles of responsible regulation.

Suzanng Stew
Chief Executive
Commerce Commission
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