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The Commerce Commission

Commerce Commission
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Te Komihana Tauhokohoko

Our processg, people and steps

The pass rate

How long it takes

Baby boomers selling thdnusinesses
Multiple counterfactuals really an issue?
Remedies
Transparencyndconfidentiality

Do To Do Io Do Io Do Ix

Questions
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A A division of 24 members

A An investigation team
o An investigator (otwo (or more))

o An economist
o Alawyer

A A steering group: Competition Manager, Chief Economist,
Principal Counsel
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Letter of
Application Letter of Issue:s Unresolved Decline
Issues

Clearance
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Application Letter of Issue:s Decline

o4 17 5

35 6 6

(4 divestments) (1 divestment)

Clearances
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How long does it take?

Average working days to decision

70 - 67 66

65 -

Working Days
al
o

2006/2007
2007/2008
2008/2009
2009/2010
2010/2011
2011/2012
2012/2013
2013/2014
2014/2015
2015/2016

Financial years

YODE PRI

PROUD & GC
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Timing by stage

Decline

Letter of Issues
Day 38

Application

Day 108

43 days 71 days 107 days

Clearances
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Can we make it shorter?

A Commission looking at how it can increase speed
AtNRLIRZalrt 02 AYUINRRdzOS Waiui 2L
A More flexible remedies?

A What can parties do?

o 52y QU FTAES 2dzald o0STF2NB [/ KI
o Premergernotifications: use them well
o More facts,more documents, less submission

o Make it as easy as possible for Commission staff




Our aging population B)ESW.%%%N
A Two of fivedeclines

A Verysmall mergers in $ terms

A Aging owners wanting to exit/scale back and cagh
o Hamilton Radiology

o Tennex/San-Pak

A 2 K I th&rale of merger contrd
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Multiple counterfactuals

A Have to talk about it
A Intellectually interesting issue

A Little practical impact
A2KFO YFIGGSNRY WEA1St
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Remedies

A Divestment a blunt remedy (use them in 10% of cases)

A Some flexibility, eg, Connétealthcareg divestment to
allow atakeover offer to proceed

A 1s there something short of this sometimes?
o Epay/Ezipay long termcontract?

o Atlas Copcg issues where outside a divestment
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How public should the process be?

¢CNF yaLIl NByd Ay LI NIa X fSaa
o Letter of Issues

o Letter of Unresolved Issues

o I LILIX AOI yiQa &adzoYAaarzya

o Thirdparty submissions

To
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