Wireless Division

INet Dperating Profits AfterTaxes .

Total EBIT

Amortisation of éoodwiH
External Investment Incomsa
Adjusted EBIT

n+ +

- Operating Taxes (@ 33%)
= NOPAT :

Average Capital Employed
Total Fixed Assets .
Total Accumulated Depreciation

Capital work in progress
+ Total Fixed Assets

Future Tax Benefit

Goodwill at book valus
Brands

Loans Receiveable
Other Assets

+ Total Non Current Assets

Accounts Recejvable (net)
Unbilled Rental and Tolls
Inventory

Prepaid Tax

Other Debtors & Prepayments

+ Current Assets

Trade Accounts Payable -
Rentals Billed in Advance
Interest, Expences and Accurals
Provision for Restructuring

- Non Interest Bearing Current Liabilities
Working Capital (excluding Tax)

= Average Capital Employed
Cost of Cé‘pital pa

Costof Capital

Zoonoemic Value Added
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NZ Wirsiess P&L

Mobile Revenue

fnterconnect Revenue

Other Revenue
External Revenue

PSTN to 025/7
025/7 to 0800
International to 025/7
Other
Interconnect Revenue
Mobile Revenue
internal Revenue

External COS
YoY change
025/7 to PSTN
025/7 to International
Links Charges
Other
Interconnect COS
Other COS
Internal COS

Gross Margin
GM %
YoY change

External Gross Margin
GM %
YoY change

Total Direct Costs
Net Personnel Costs

Other Operating Expenses
fnternal Operating Expenses

EBITDA
Depreciation & Amortisation
Corporate Management Fee

EBIT

Depreciation savings on TDMA asset sales
TDMA asset retirements (fully depreciated)
CDPD asset provision taken in 02/03




