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Table of contents

Schedule Description

A REQUIRED INFORMATION

A1 REGULATORY INCOME AND EXPENSES

A2 ALLOCATION OF OPERATING COSTS 2010 (NON-PUBLIC)

A2 ALLOCATION OF OPERATING COSTS 2010 (PUBLIC)

A3 REGULATORY ASSET BASE VALUES 2010

A4 ASSET ADJUSTMENT PROCESS

A5 ALLOCATION OF UNALLOCATED RAB VALUES 2010 (NON-PUBLIC)

A5 ALLOCATION OF UNALLOCATED RAB VALUES 2010 (PUBLIC)

A6 REGULATORY TAX INFORMATION

B REQUIRED INFORMATION

Instructions for completing this workbook

1.  EDBs must complete Schedules A1 to A6.  The information entered in those schedules will automatically flow to 'Schedule A - Required Information'.

2.  EDBs must also complete Schedule B (Term Credit Spread Differential Information) if applicable to them.

3.  Bolded terms in this workbook have the meanings specified in the Commerce Act (Electricity Distribution Services Input Methodologies) Determination 2010 .

4.  For further assistance in interpretation, clause references to the Determination  are supplied under the column 'Ref' in each schedule where applicable.

5.  In addition, the following specific definition applies in respect of Schedule A6:

Weighted average remaining useful life of relevant assets means the weighted average remaining asset life of all assets with an initial RAB 

value calculated by using the initial RAB values as weights.

1225217_1 TOC and Instructions 14/07/2011



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

A B C D E FD
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Disclosure Year Ended

SCHEDULE A:  REQUIRED INFORMATION
row

6
($000) Ref

7 Line revenue through prices 27,054                    from A1

8

9 Other regulated income –                         from A1

10

11 Pass-through costs 437                         from A1

12

13 Recoverable costs 5,208                      from A1

14

15 Operating expenditure 11,133                    from A1

16

17 Sum of opening RAB values—disclosure year 2010 137,423                  from A3

18

19 Sum of depreciation 5,234                      from A3

20

21 Sum of opening RAB values of assets with nil physical asset life at end of the disclosure year 2010 47                           from A3

22

23 Sum of opening RAB values of disposed assets for the disclosure year 2010 29                           from A3

24

25 Sum of opening RAB values of lost assets for the disclosure year 2010 –                         from A3

26

27 Sum of closing RAB values of commissioned assets for the disclosure year 2010 6,453                      from A3

28

29 Sum of closing RAB values of found assets for the disclosure year 2010 –                         from A3

30

31 Positive permanent differences 1                             from A6

32

33 Negative permanent differences –                         from A6

34

35 Discretionary discounts and customer rebates –                         from A6

36

37 Positive temporary differences 457                         from A6

38

39 Negative temporary differences 361                         from A6

40

41 Deferred tax balance relating to assets acquired in the disclosure year 2010 –                         from A6

42

43 Tax depreciation for disclosure year 2010 3,774                      from A6

44

45 Sum of regulatory tax asset values - first day of disclosure year 2010 45,374                    from A6

46

47 Weighted average remaining useful life of relevant assets (years) 26                           from A6

48 Page 1

Top Energy Ltd

31 March 2010
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SCHEDULE A1:  REGULATORY INCOME AND EXPENSES
row

6 Income ($000) ($000) Ref

7 Line revenue through prices 27,054              1.1.4

8

9 Other regulated income –                  5.3.2(7)

10

11 Costs and expenditure

12 Pass-through costs 437                  3.1.2(1)

13

14 Recoverable costs 5,208                3.1.3

15

16 General management, administration and overheads 2,886               from A2

17 plus System management and operations 2,249               from A2

18 plus Routine and preventative maintenance 3,959               from A2

19 plus Refurbishment and renewal maintenance 1,008               from A2

20 plus Fault and emergency maintenance 1,031               from A2

21 plus Other –                  from A2

22 Operating expenditure 11,133              1.1.4

23 Page 2

Top Energy Ltd

31 March 2010
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SCHEDULE A2:  ALLOCATION OF OPERATING COSTS 2010 (NON-PUBLIC)
row

6

7

8 Opex category Cost allocator Allocator type

Allocation 

methodology 

type

Electricity 

distribution 

services

Non-electricity 

distribution 

services

Arm's length 

deduction

Electricity 

distribution 

services

Non-electricity 

distribution 

services

Total Line items

9
General management, administration and overheads

10 Directly attributable operating costs 360,221               

11 Operating costs not directly attributable

12 Corporate property expenses  Asset Book Value  Proxy   ABAA                 54.38%                 45.62%                       –                     57,138                  47,935 105,073               

Corporate  computer, telephone & PR  Asset Book Value  Proxy   ABAA                 54.38%                 45.62%                       –                   389,470                326,736 716,206               

Executive, directors and support  Director time spent  Causal   ABAA                 65.00%                 35.00%                       –                   615,791                331,580 947,371               

Audit, insurance,admin and consultancy  Asset Book Value  Proxy   ABAA                 54.38%                 45.62%                       –                   271,312                227,611 498,923               

Corporate training, recruitment and welfare  Asset Book Value  Proxy   ABAA                 54.38%                 45.62%                       –                   180,251                151,217 331,468               

17 Salaries executive and support  EBITF  Proxy   ABAA                 89.08%                 10.92%                       –                   593,841                  72,776 666,617               

Corporate salaries for property, procurement & finance  Time spent  Causal   ABAA                 65.00%                 35.00%                       –                   344,132                185,302 529,434               

19 Salaries HR corporate  Time spent  Causal   ABAA                 30.00%                 70.00%                       –                     73,685                171,931 245,615               

20 Total operating costs not directly attributable –                     2,525,619            1,515,088            4,040,707            –                     

21 Total operating costs 2,885,840            

22
System management and operations

to A1

23 Directly attributable operating costs 2,249,310            

24 Operating costs not directly attributable

25 –                     

26 –                     

27 –                     

28 Total operating costs not directly attributable –                     –                     –                     –                     –                     

29 Total operating costs 2,249,310            

30
Routine and preventive maintenance

to A1

31 Directly attributable operating costs 3,958,574            

32 Operating costs not directly attributable

33 –                     

34 –                     

35 –                     

36 Total operating costs not directly attributable –                     –                     –                     –                     –                     

37 Total operating costs 3,958,574            

38
Refurbishment and renewal maintenance

to A1

39 Directly attributable operating costs 1,007,738            

40 Operating costs not directly attributable

41 –                     

42 –                     

43 –                     

44 Total operating costs not directly attributable –                     –                     –                     –                     –                     

45 Total operating costs 1,007,738            

46
Fault and emergency maintenance

to A1

47 Directly attributable operating costs 1,031,230            

48 Operating costs not directly attributable

49 –                     

50 –                     

51 –                     

52 Total operating costs not directly attributable –                     –                     –                     –                     –                     

53 Total operating costs 1,031,230            

54
Other

to A1

55 Directly attributable operating costs –                     

56 Operating costs not directly attributable

57 –                     

58 –                     

59 –                     

60 Total operating costs not directly attributable –                     –                     –                     –                     –                     

61 Total operating costs –                     

62
to A1

63 Page 3

Top Energy Ltd
31 March 2010

OVABAA 

allocation 

increase

Allocator metrics or proportion 

allocated
Value allocated

1225217_1 A2 Allocation of Opex 2010 14/07/2011
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SCHEDULE A2: ALLOCATION OF OPERATING COSTS 2010 (PUBLIC)

ref

70

71

72

Opex category Cost allocators
Arm's length 

deduction

Electricity 

distribution 

services

Non-electricity 

distribution 

services

Total Line items

73 General management, administration and overheads

74 Directly attributable operating costs 360,221               

75 Operating costs not directly attributable  Allocators               100.00% 2,525,619            1,515,088            4,040,707            

76 Total operating costs 2,885,840            

77 System management and operations

to A1

78 Directly attributable operating costs 2,249,310            

79 Operating costs not directly attributable  Allocators –                     

80 Total operating costs 2,249,310            

81 Routine and preventive maintenance

to A1

82 Directly attributable operating costs 3,958,574            

83 Operating costs not directly attributable  Allocators –                     

84 Total operating costs 3,958,574            

85 Refurbishment and renewal maintenance

to A1

86 Directly attributable operating costs 1,007,738            

87 Operating costs not directly attributable  Allocators –                     

88 Total operating costs not directly attributable 1,007,738            

89 Fault and emergency maintenance

to A1

90 Directly attributable operating costs 1,031,230            

91 Operating costs not directly attributable  Allocators –                     

92 Total operating costs 1,031,230            

93 Other

to A1

94 Directly attributable operating costs –                     

95 Operating costs not directly attributable  Allocators –                     

96 Total operating costs –                     

97 to A1

98 Page 4

Top Energy Ltd
31 March 2010

Value allocated

OVABAA 

allocation 

increase

Percentage of 

value allocated to 

electricity 

distribution 

services using 

proxy allocator 

type

Percentage of 

value allocated to 

electricity 

distribution 

services using 

ACAM

Percentage of 

value allocated to 

electricity 

distribution 

services using 

ABAA

Percentage of 

value allocated to 

electricity 

distribution 

services using 

OVABAA

1225217_1 A2 Allocation of Opex 2010 14/07/2011
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SCHEDULE A3:  REGULATORY ASSET BASE VALUES 2010
row

6 Unallocated RAB * RAB

7 Calculation of Initial RAB Values ($000) ($000) ($000) Ref

8

9 2009 disclosed assets - 'Total Regulatory Asset Base Value (Excluding FDC)' as of 31 March 2009 129,450              2009 disclosure reports

10

11 2009 modified asset values (adjusted for results of asset adjustment process) 134,013              Note 1

12 Adjustment to reinstate 2009 modified asset values to unallocated amounts 326                      2.2.3(3)

13 Unallocated 2009 modified asset values 134,339             

14

15 less (to the extent included in row 13)

16 Assets not used to supply electricity distribution services 4                          1.1.4

17 Easement land –                      1.1.4

18 Non-qualifying intangible assets –                      2.2.2

19 Works under construction –                      2.2.2

20 Unallocated asset values excluded from unallocated 2009 modified asset values 4                        1.1.4

21

22 plus FDC allowance of 2.45% (system fixed assets only) 3,234                 2.2.3(1)(b)

23

24 Sum of opening RAB values—disclosure year 2010 137,569             137,423              from A5

25

26 RAB-related Information - Disclosure Year 2010
27

28 Sum of depreciation 2.2.5(1) 5,234                  2.2.5(2)

29

30 Sum of opening RAB values of assets with nil physical asset life at end of the disclosure year 2010 47                       2.2.9(3)

31

32 Sum of opening RAB values of disposed assets for the disclosure year 2010 29                       1.1.4

33

34 Sum of opening RAB values of lost assets for the disclosure year 2010 –                     1.1.4

35

36 Sum of closing RAB values of commissioned assets for the disclosure year 2010 6,453                  from A5

37

38 Sum of closing RAB values of found assets for the disclosure year 2010 –                     from A5

39

40

41

42 Page 5

Note 1: '2009 modified asset values' are the values of 2009 disclosed assets  - 'Total Regulatory Asset Base Value (Excluding FDC)' contained in the 2009 disclosure reports  adjusted 

for the results of the asset adjustment process , being the asset register adjustments summarised in Schedule A4  with the resultant value adjustments then updated to 31 March 2009 

by taking account of unallocated depreciation  and revaluation in accordance with cl. 2.2.1(4) and (5) (and disposals if applicable) and excluding any finance during construction 

allowance of 2.45%.

* The 'unallocated RAB' is the total value of assets used wholly or partially to provide electricity distribution services  as if no allowance were made for the allocation of costs to non-

electricity distribution services . 

Top Energy Ltd
31 March 2010

1225217_1 A3 RAB Values 2010 14/07/2011
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SCHEDULE A4:  ASSET ADJUSTMENT PROCESS
row

6
Summary of Engineer's Valuation Adjustments (at time asset enters regulatory asset register)

7 2004 * 2005 2006 2007 2008 2009

8 Asset adjustment process - adjustments ($000) ($000) ($000) ($000) ($000) ($000) Ref

9

10 Include load control relays 2.2.1(2)(a)

11 Correct asset register errors for 2004 ODV assets

12 Streetlight Lines Omitted 40                        

Streetlight Cables Omitted 133                      

14 Distribution Lines - correct asset ages 1,788                   

15 Distribution Switch gear - correct asset ages 997                      

16 2,958                   2.2.1(2)(b)

17 Correct asset register errors for 2005 – 2009 assets

18

19

20

21 –                       –                       –                       –                       –                    2.2.1(2)(b)

22 Re-apply an existing multiplier to 2004 ODV assets

23 Distribution Switch gear - apply remote multiplier 168                      

24

25

26 168                      2.2.1(2)(c)

27 Re-apply a modified multiplier to 2004 ODV assets

28 Low Voltage Cables apply multipliers 299                      

29

30

31 299                      2.2.1(2)(d)

32 Re-apply optimisation or EV tests to 2004 ODV assets

33 Zone Substation Transformers 96                        

34 Distribution Transformers 568                      

35

36 665                      2.2.1(2)(e)

37

38 Total value of adjustments by disclosure year 4,090                   –                       –                       –                       –                       –                    

39

40 Page 6Page 7

Top Energy Ltd
31 March 2010

* Includes assets which first entered the regulatory asset register in a disclosure year prior to 2004.

1225217_1 A4 Asset Adjustment Process 14/07/2011
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SCHEDULE A5:  ALLOCATION OF UNALLOCATED RAB VALUES 2010 (NON-PUBLIC)
row

6 Allocation of Opening RAB Values
7

8

9 Asset categories Asset allocator Allocator type

Allocation 

methodology 

type

Electricity 

distribution 

services

Non-electricity 

distribution 

services

Arm's length 

deduction

Electricity 

distribution 

services

Non-electricity 

distribution 

services

Total

Line Items

10
Asset Category Systems

11 Regulated service asset value directly attributable 135,224              135,224              

12 Regulated service asset value not directly attributable

13 –                     

14 –                     

15 –                     

16 Total regulated service asset value not directly attributable –                     –                     –                     –                     –                     –                     –                     

17 Total regulated service asset value  135,224              135,224              

18
Asset Category Non System

19 Regulated service asset value directly attributable 2,023                  2,023                  

20 Regulated service asset value not directly attributable

21 –                     

22 –                     

23 –                     

24 Total regulated service asset value not directly attributable –                     –                     –                     –                     –                     –                     –                     

25 Total regulated service asset value  2,023                  2,023                  

26
Asset Category Other - Corporate

27 Regulated service asset value directly attributable 2                        2                        

28 Regulated service asset value not directly attributable

29 Corporate Assets  Asset Book Value  Proxy  ABBA 54.32% 45.68% 135                     113                     247                     

30 Intangible Assets  Asset Book Value  Proxy  ABBA 54.32% 45.68% 40                       33                       73                       

31 –                     

32 Total regulated service asset value not directly attributable 1                        1                        –                     174                     146                     320                     –                     

33 Total regulated service asset value  176                     322                     

34

35 Total regulated service asset value directly attributable 137,249              137,249              

36 Total regulated service asset value not directly attributable –                     174                     146                     320                     –                     

37 Total regulated service asset value  137,423              137,569              
38 to A3

39 Allocation of Closing RAB Values - Commissioned Assets and Found Assets
40

41

42 Commissioned assets - asset categories Asset allocator Allocator type

Allocation 

methodology 

type

Electricity 

distribution 

services

Non-electricity 

distribution 

services

Arm's length 

deduction

Electricity 

distribution 

services

Non-electricity 

distribution 

services

Total

Line Items

43 Regulated service asset value directly attributable 6,230,250           

44 Regulated service asset value not directly attributable

45 Corporate Assets  Asset Book Value                   Proxy                   ABBA                54.38%                45.62% 222,408              186,580              408,988              

46 –                     

47 –                     

48 Total regulated service asset value not directly attributable –                     222,408              186,580              408,988              –                     

49 Total regulated service asset value  6,452,658           

50
to A3

51

52 Found assets - asset categories Asset allocator Allocator type

Allocation 

methodology 

type

Electricity 

distribution 

services

Unregulated 

Services

Arm's length 

deduction

Electricity 

distribution 

services

Unregulated 

services
Total

Line Items

53 Regulated service asset value directly attributable –                     

54 Regulated service asset value not directly attributable

55 –                     –                     

56 –                     

57 –                     

58 Total regulated service asset value not directly attributable –                     –                     –                     –                     –                     

59 Total regulated service asset value  –                     

60
to A3

Page 8

Top Energy Ltd
31 March 2010

OVABAA 

allocation 

increase

OVABAA 

allocation 

increase

OVABAA 

allocation 

increase

Allocator metrics or proportion 

allocated

Allocator metrics or proportion 

allocated

Allocator metrics or proportion 

allocated

Value allocated *

Value allocated *

Value allocated *

1225217_1 A5 Allocation of RAB Values 14/07/2011
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SCHEDULE A5:  ALLOCATION OF UNALLOCATED RAB VALUES 2010 (PUBLIC)

row

67
Allocation of Opening RAB Values

68

69

70 Asset categories Asset allocator
Arm's length 

deduction

Electricity 

distribution 

services

Non-electricity 

distribution 

services

Total

Line Items

71
Asset Category 1

72 Regulated service asset value directly attributable 135,224              

73 Regulated service asset value not directly attributable  Allocators –                     

74 Total regulated service asset value attributable 135,224              

75
Asset Category 2

76 Regulated service asset value directly attributable 2,023                  

77 Regulated service asset value not directly attributable  Allocators –                     

78 Total regulated service asset value attributable 2,023                  

79
Asset Category 3

80 Regulated service asset value directly attributable 2                        

81 Regulated service asset value not directly attributable  Asset Book Value              100.00% 174                     146                     320                     

82 Total regulated service asset value attributable 176                     

83

84 Total regulated service asset value directly attributable 137,249              

85 Total regulated service asset value not directly attributable –                     174                     146                     320                     –                     

86 Total regulated service asset value  137,423              

87 to A3

88 Allocation of Closing RAB Values - Commissioned Assets and Found Assets
89

90

91 Asset categories Asset allocator
Arm's length 

deduction

Electricity 

distribution 

services

Non-electricity 

distribution 

services

Total

Line Items

92 Commissioned Assets

93 Regulated service asset value directly attributable –                     

94 Regulated service asset value not directly attributable  Allocators –                     

95 Total regulated service asset value attributable –                     

96 Found Assets
to A3

97 Regulated service asset value directly attributable –                     

98 Regulated service asset value not directly attributable  Allocators –                     

99 Total regulated service asset value attributable –                     

100
to A3

Page 9

Percentage of 

value allocated to 

electricity 

distribution 

services using 

proxy allocator 

type

Percentage of 

value allocated to 

electricity 

distribution 

services using 

ACAM

Percentage of 

value allocated to 

electricity 

distribution 

services using 

ABAA

Percentage of 

value allocated to 

electricity 

distribution 

services using 

OVABAA

Percentage of 

value allocated to 

electricity 

distribution 

services using 

proxy allocator 

type

Percentage of 

value allocated to 

electricity 

distribution 

services using 

ACAM

Percentage of 

value allocated to 

electricity 

distribution 

services using 

ABAA

Percentage of 

value allocated to 

electricity 

distribution 

services using 

OVABAA

OVABAA 

allocation 

increase

OVABAA 

allocation 

increase

Top Energy Ltd
31 March 2010

Value allocated

Value allocated

1225217_1 A5 Allocation of RAB Values 14/07/2011



1

2

3

4

5

6

7

8

9

10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

26

27

28

29

30

31

32

33

34

35

36

37

38

39

40

41

42

43

44

45

46

47

48

49

50

51

52

53

54

55

56

57

58

59

60

61

A B C D E F G HD

EDB Name
Disclosure Year Ended

SCHEDULE A6:  REGULATORY TAX INFORMATION
row

6 Tax Permanent Differences ($000) Ref

7

8 Income not included in regulatory profit / (loss) before tax but taxable –                     * 2.3.3(2)

9 Expenditure or loss in regulatory profit / (loss) before tax but not deductible 1                         * 2.3.3(2)

10 Positive permanent differences 1                         

11

12

13

14

15

16

17

18 Income included in regulatory profit / (loss) before tax but not taxable * 2.3.3(4)

19 Expenditure or loss deductible but not in regulatory profit / (loss) before tax * 2.3.3(4)

20 Negative permanent differences –                     

21

22

23

24

25

26

27

28 Discretionary discounts and customer rebates –                     2.3.3(6)

29

30 Tax Temporary Differences ($000) Ref

31

32 Income not included in regulatory profit / (loss) before tax but taxable * 2.3.8(4)

33 Expenditure or loss in regulatory profit / (loss) before tax but not deductible 457                     * 2.3.8(4)

34 Positive temporary differences 457                     

35

36

37

38

39

40

41

42 Income included in regulatory profit / (loss) before tax but not taxable * 2.3.8(5)

43 Expenditure or loss deductible but not in regulatory profit / (loss) before tax 361                     * 2.3.8(5)

44 Negative temporary differences 361                     

45

46

47

48

49

50

51

52 Deferred tax balance relating to assets acquired in the disclosure year 2010 –                     2.3.7(3)

53

54 Tax depreciation for disclosure year 2010 3,774                  2.3.8(3)

55

56 Tax Asset Value Information ($000)

57

58 Sum of regulatory tax asset values - first day of disclosure year 2010 45,374                2.3.9

59

60 Weighted average remaining useful life of relevant assets (years) 26                       defined

61 Page 10

* Provide descriptions and values for each category of item (further explanation can be provided in a separate note if necessary).

Temporary differences comprise payroll accruals at 31 March 2010

* Provide descriptions and values for each category of item (further explanation can be provided in a separate note if necessary).

Temporary differences comprise payroll accruals at 1 April 2009

Top Energy Ltd
31 March 2010

* Provide descriptions and values for each category of item (further explanation can be provided in a separate note if necessary).

Non-deductable expenditure comprises disallowed entertainment expenses

* Provide descriptions and values for each category of item (further explanation can be provided in a separate note if necessary).
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SCHEDULE B:  REQUIRED INFORMATION
row

6 Term Credit Spread Differential Information ($000 unless otherwise specified)

7

8 Issue date Pricing date
Original tenor 

(in years) *

Coupon 

rate

(%)

Book value at 

issue date 

(NZD)

Book value at 

date of financial 

statements 

(NZD)

9

10

11

12

13

14

15

16

17

18 Page 11

* Where qualifying debt  is issued to a related party, the meaning of 'original tenor' of the qualiying debt has the meaning given in cl. 2.4.10(3) of the EDB IMs.

This schedule is only to be completed if at the date of the most recently published financial statements, the weighted average original tenor of the EDB’s debt portfolio (both 

qualifying debt and non-qualifying debt) is greater than five years - refer cl. 2.4.9(2) of the EDB IMs.

Top Energy Ltd

31 March 2010

Nil . All less than 5 years

Issuing party (or other identifying information)
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 Top Energy  

Directors Certificate 
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Independent Assurance Report 

  



 

 

 

 

 

 

 

 

 

 Top Energy  

Revenue Weights Information 

  



EDB Name Top Energy 

Distribution Revenue Weights (excluding transmission charges) 2010 2011

Estimated Proportion of Distribution Revenue Recovered via:

Variable (throughput) unit charges (e.g. c/kwh) % 87.5% 87.5%

Capacity or demand charges (e.g. $/kva/day or $/MW) % 3.1% 3.2%

Fixed or other charges (e.g. $/ICP, daily monthly or annual charges) % 9.4% 9.3%

(to add to 100%) 100.0% 100.0%

Note: The quantities relating to each pricing year should relate to the quantities from the pricing year two years earlier. This 

means that for 2010 the quantities should cover the period 1 April 2008 to 31 March 2009. For 2011 the quantities should 

cover the period 1 April 2009 to 31 March 2010. 
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