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*. WellingtonAirport
12 January 2012 -

Karen Murray

Manager, Regulation Branch
Commerce Commission

PO Box 2351

Wellington

Dear Ms Murray

WELLINGTON INTERNATIONAL AIRPORT LITMITED SUBMISSION ON DRAFT COMMERCE ACT
{SPECIFIED AIRPORY SERVICES INFORMATION DISCLOSURE) AMENDMENT 2010 ~
CONSULTATION PAPER

1 Wellington International Airport Limited (WIAL) appreciates the opportunity to provide a
submission on the matters raised in the Commerce Commission’s {Commission)
Consultation Paper {Paper) and the Draft Amended Information Disclosure Determination
for airports.

2 The consultation period provided by the Commission for WIAL to prepare its submission
has included the end of year holiday break. WIAL is also in the process of finalising its first
set of annual disclosures. This has meant that whilst WIAL has considered the
determination changes proposed in the Commission’s Paper it cannot yet confirm whether
other changes might still be appropriate. WIAL will advise the Commission of any other
changes that may be appropriate as soon as they are identified.

3 In this submission we comment on the main issues raised in the Paper and attach at
Appendix 1 our comments on the detailed amendments listed in Attachment 1 to the
Paper. We also provide comment at Appendix 2 on our proposed amendments to the
Draft Amended Determination.

Director Certification

4 WIAL appreciates that the Commission has considered our earlier submissions and
proposes to recognise the requirement for compliance in “all material respects” in the
director certifications.

5 WIAL supports the amended wording of the certificates in Schedules 20 to 22,
Addressee of Audit Report

6 WIAL accepts the advice of its auditor, KPMG, and therefore supports the proposed
amendment made by the Commission.

Timing of Price Setting Event Disclosure

7 WIAL again appreciates that the Commission has considered our earlier submissions and
proposes an extension in the period for publication of the price setting event disclosures.

8 WIAL however remains concerned that the increase to 40 days proposed by the
Commission, while a substantial relief from the current 20 day period in the
Determination, is still too constrained to enable the directors and its external advisors to
undertake the necessary comprehensive verification processes required for this disclosure.

Woellington Airport Limlited

Corporate Office TEL +64 (4) 385 5100

Main Terminal Building rax 464 (4) 385 5139

Stewart Duff Drive emaiL mail@welfingtonairport.co.nz
PO Box 14175 www.wellingtonairport.co.nz

Wellington 6241
New Zealand
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12

WIAL accepts the Commission’s view that timely disclosures are important to allow
interested persons to assess whether the purpose of Part 4 is being met. WIAL considers
that a 60 day period for these disclosures does meet the requirement for timely
information, particularly when recognising that future price setting disclosures will be
expected to remain current for the period between price setting events, which is typically 5
years.

WIAL also notes the contrast with the deadline for publication of annual information
disclosures, from 2012, where publications must be made within five months of year end.
This timing is appropriate given the requirement for airports to prepare their annual
financial reporting before they can complete the regulatory reporting and WIAL does not
consider that the five month period diminishes the timeliness of the information.

WIAL is not seeking to replicate the five month period for price setting disclosures but
continues to request that 60 working days is a more appropriate deadline for the
publication of price setting event disclosures.

If you should wish to discuss this submission further please do not hesitate to contact me
at mharrington@wellingtonairport.co.nz or 04 385 5105.

Yours sincerely

Martin

rrington

Chief Financial Officer
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